CONG TY CP THUY DPIEN
VINH SON - SONG HINH

S6: 237/VSH-TCKT
V/viée: Giai trinh vé bién dong loi
nhuan trén BCTC riéng va BCTC hop
nhét da dugce kiém toan cia VSH

Kinh gui:

CONG HOA XA HOI CHU NGHIA VIET NAM
Poc lap - Tu do - Hanh phiic

Gia Lai, ngay 13 thang 03 nam 2026

- S& Giao dich Chimg khoan Tp. H5 Chi Minh;

- Uy ban Chimg khoan Nha nudc;
- Quy ¢6 dong.

Thuc hién theo Thong tu 96/2020/TT-BTC ngay 16/11/2020 cua Bo Tai

chinh hudng dan vé viéc cong bd thong tin trén thi truong chimg khoan.

Cong ty CP Thuy dién Vinh Son - Song Hinh (VSH) xin giai trinh vé bién
dong két qua hoat dong san xuat kinh doanh 2025 so véi nam 2024 trén bao céo
tai chinh da duoc kiém toan boi Cong ty TNHH Ernst & Young Viét Nam, cu

thé nhu sau:

1. Bao cdo tai chinh riéng nam 2025:

Y pen Tang{/ Ty 1€ %

Chi tieu Dvt 2025 2024 Gidm0 20
1. Hoat dong san xuat dién:
- San luong dién: TrkWh 2.378,80|  1.698,97 679,83 40,01%
- Doanh thu SX dién: Ty dong 2.304,09| 1.825,14 478,95 26,24%
- Chi phi SX dién: Ty dong 1.144,85  1.000,02 144,83 14,48%
- Loi nhuén SX dién: Ty dong 1.159,23 825,12 334,11 40,49%
2. Hoat dong tai chinh:
- Doanh thu tai chinh: Ty dong 44,24 14,42 29,82  206,83%
- Chi phi tai chinh: Ty dong 203,97 318,03 | - 114,06 -35,86%
- Loi nhuan: Tydong [ - 159,73|- 303,61 143,88 47,39%
3. Hoat dong khac:
- Doanh thu khac: Ty dong 0,98 0,00 0,98
- Chi phi khac: Ty dong 43,74 0,28 43,46
- Loi nhuén: Ty déng - 42.76| - 0,28] - 42 47
4. Téng lgi nhuén truée thué: | Ty dong 956,74 521,22 435,52 83,56%
5. Téng loi nhuén sau thué: | Ty dong 861,92 447,64 414,28 92,55%

Loi nhuan sau thué nam 2025 ting 414,28 ty dong (twong Ung ting
92,55%) so v6i loi nhuan nim 2024 chu yéu 1a do cac nguyén nhan sau:

1) Hoat dong san xuat dién: Trong nam 2025, tinh hinh thiy van thuan
loi tai khu vuc Mién Trung va Tay Nguyén, luong mua kéo dai so voi
nam trudce, luu luong nude vé cac ho chira tot hon so vl cung ky, san
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luong dién thuong pham ting 679,83 triéu kWh (twrong tmg ting
40,01%). Tuy nhién, gia ban dién binh quan cua cdc nha may trong
niam 2025 thap hon so véi nam 2024 nén doanh thu san xuit dién ting
478,95 ty ddng (twong duong ting 26,24%). Chi phi san xuét dién ting
144,83 ty dong (twong Gng ting 14,48%), chu yéu 1a chi phi thué phi
va cac chi phi lién quan dén san luong dién tang, két qua dat duoc loi
nhuan san xuat dién ting 334,11 ty dong (twong tmg ting 40,49%).

ii) Hoat déng tai chinh: Loi nhuan tai chinh ting 143,88 ty dong (twong

ung tang 47,39%) so v&i ndm 2024 nguyén nhan:
+ Doanh thu hoat dong tai chinh ting 29,82 ty dong (twong Ung ting
206,83%) do doanh thu tang tu cac hgp dong tién gui c6 ky han va
trong ndm 2025 VSH dugc hoan tra phi bao lanh;
+ Chi phi tai chinh nim 2025 giam 114,06 ty dong (twong Ung giam
35,86%) do cac ngan hang diéu chinh giam 1ai suat vay va tong s6 du

no vay giam dan .

2. Bdo cdo tdi chinh hop nhdt nim 2025:

e on Ting®/ | Ty1é %

Chi tiéu Dwvt 2025 2024 Giﬁrgn P yﬁ .
1. Hoat dong san xuit dién:
- San lwong dién: TrkWh | 2.378,80| 1.698,97 679,83|  40,01%
- Doanh thu SX dién: Ty dong | 2.304,09| 1.825,14 478,95  26,24%
- Chi phi SX dién: Ty dong | 1.144,16] 999,33 144,83 14,49%
- Loinhuan SX dién: Ty déng 1.159,92 825,81 334,11 40,46%
2. Hoat dong tai chinh:
- Doanh thu tai chinh: Ty dong 44,24 14,42 29,82|  206,83%
- Chi phi tai chinh: Ty dong | 203,97 318,03 114,06|  -35,86%
- Loi nhuén: Ty dong | - 159,73| - 303,61 143,88  47,39%
3. Hoat dong khac:
- Doanh thu khéc: Ty dong 0,98 0,00 0,98
- Chi phi khéc: Ty dong 43,74 0,28 43,46
- Loi nhuén: Tydong | -  42,76| - 0,28 42,47
4. Tong loi nhuén truée thué: | Ty dong 957,43 521,91 435,52|  83,45%
5. Tong loi nhuén sau thué: | Ty dong 862,61| 448,33 41428  92,41%

Két qua san xuat kinh doanh ciia Cong ty me anh huong chu yéu dén két
qua Béo cdo tai chinh hop nhat kiém toan. Vi vdy, cac nguyén nhan gy bién
dong loi nhuan trong Bdo céo tai chinh hop nhét kiém toan nam 2025 tuong tu
nhu di giai trinh trong Béo cdo tai chinh riéng kiém toan nam 2025.

Cong ty kinh bao dén S& Giao dich Chung khoan Tp. HCM, Uy Ban
Chtng khoan Nha nudc va Quy c6 dong tinh hinh trén.
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Chao tran trong ./.

TONG GIAM DbOC
Noi nhdn:
- Nhu trén;
- Phuy trach Quan tri Cong ty;
- Luu: Van thu; TCKT.

Nguyén Vin Thanh
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