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V/viéc: Giai trinh vé bién dong loi oL B == , ”
nhudn Quy IV/2025 trén BCTC riéng Gia Lai, ngay #8thang 01 nam 2026
va BCTC hgp nhat cia VSH

Kinh gui:

- 8¢ Giao dich Ching khoén Tp. H6 Chi Minh;
- Uy ban Chimg khoan Nha nudc;
- Quy c6 dong.

Thuc hién theo Thong tu 96/2020/TT-BTC ngay 16/11/2020 cua B Tai
chinh huéng dan vé viéc cong bo thong tin trén thi trudong ching khoén.

Céng ty CP Thuy dién Vinh Son - Séng Hinh (VSH) xin giai trinh vé bién
dong két qua hoat dong san xuat kinh doanh Quy IV nam 2025 so v6i cung ky
nam 2024 trén bao cdo tai chinh, cu thé nhu sau:

1. Bdo cdo tai chinh riéng Quy IV nam 2025:

s Tang®t/ | Ty1é %
Chi tiéu Pvt | QIV.2025 | QIV2024 Giﬁ[gn 3 %E

1. Hoat ddng san xuit dién:
- San lugng dién: Tr.kWh 667,26 465,72 201,54 43,27%
- Doanh thu SX dién: Ty dong 621,89 666,75 -44,86 -6,73%
- Chi phi SX dién: Ty dong 316,18] 266,70 49,49 18,56%
- Loi nhuan SX dién: Ty dong 305,71 400,05 -94.35 -23,58%
2. Hoat dgng tai chinh:
- Doanh thu tai chinh: Ty dong 9,03 3,19 3,83 73,74%
- Chi phi tai chinh: Ty dong 45,50 61,93 -16,44|  -26,54%
- Loi nhuén: Ty dé“mg -36,47 -56,74 20,27 35,72%
3. Hoat dong khac:

- Doanh thu khac: Ty dong 0,28 0,00 0,28

- Chi phi khac: Ty dong 31,93 0,21 31,72

- Loi nhuén: Ty dong -31,65 0,21 -31,44

4. Tong lgi nhuan truée thué: | Ty dong 237,59 343,10 -105,52|  -30,75%
5. Tong lgi nhudn sau thué: | Ty dong 216,21 301,25 -85,04 -28,23%

Loi nhuén sau thué Quy IV niam 2025 giam 85,04 ty dong (twong
img giam 28,23%) so v6i loi nhuan Quy IV nim 2024 chu yéu 1a do
nguyén nhan sau:

i) Hoat déng san xudt dién: Trong Quy IV/2025, méc du tinh hinh thuy
vin thuén loi tai khu vuc Mién Trung va Tay Nguyen lucmg mua kéo
dai so véi cing ky nam trudc, lvu luong nude vé cac hd chira tuong
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d6i tot hon so véi cing ky, san lugng dién thuong phém ting 201,54
triéu kWh (tuong Umg ting 43,27%), tuy nhién do gia ban dién binh
quén trén thi trudong dién clia cic nha mdy thap hon so véi cing ky
ndm truéc nén doanh thu sin xuat dién giam 44,86 ty ddng (twong
duong giam 6,73%). Chi phi san xuét dién ting 49,49 ty ddng (tuong
{ng ting 18,56%), chii yéu 13 do thué phi va cac chi phi lién quan dén
san lugng dién tang. Két quéa dat duoc, 1oi nhuin san xut dién giam
94,35 ty dong (twong tmg giam 23,58%) so véi cling ky nim 2024.

ii) Hoat dong tai chinh: Loi nhuén tai chinh Quy IV/2025 ting 20,27 ty

dong (twong Ung ting 35,72%) so v&i Quy IV/2024 chu yéu 1a do
doanh thu hoat dong tai chinh ting 3,83 ty dong tir cac hop ddng tidn
gui co ky han (twong Umg ting 73,74%) va chi phi tai chinh Quy
[V/2025 gidm 16,44 ty dong (twong tmg giam 26,54%) do tng sé du

ng vay giam dan.

2. Bdo cdo tai chinh hop nhat Quy IV nim 2025:

¢ e Tang®/ | Ty R %
Chi tiéu Pvt | QIV.2025 | QIV.2024 G.:i e

1. Hoat djng san xuit di¢n:
- San luong dién: Tr.kWh 667,26 465,72 201,54 43,27%
- Doanh thu SX dién: Ty ddng 621,89 666,75 -44.86 -6,73%
- Chi phi SX dién: Ty ddng 316,01| 266,52 4949  18,57%
- Loi nhun SX dién: Ty dong 305,88 400,23 -94,35|  -23,57%
2. Hoat dong tai chinh:

- Doanh thu tai chinh: Ty dong 9,03 5,19 3,83  73,74%
- Chi phi tai chinh: Ty ddng 45,50 61,93 -16,44|  -26,54%
- Loi nhuan: Ty ddng -36.47|  -56.,74 2027  35.72%
3. Hoat djng khac:

- Doanh thu khac: Ty ddng 0,28 0,000 0,28

- Chi phi khéc: Ty ddng 31,93 0,21 31,72

- Loi nhuén: Ty dong -31,65 -0,21 -31,44

4. Tong lgi nhun trweée thué: | Ty dong 237,76] 343,28 -105,52|  -30,74%
5. Tong loi nhuin sau thué: Ty dong 216,38 301,42 -85,04| -2821%

Két qua san xuét kinh doanh cia Céng ty me anh hudng chi yéu dén két
qua Bdo cdo tai chinh hop nhét. Vi vy, cdc nguyén nhan gdy bién déng loi
nhuén trong Béo cdo tai chinh hop nhéat Quy IV niam 2025 twong tu nhu da giai
trinh trong Béo cdo tai chinh riéng Quy IV nam 2025.

Cong ty kinh bio dén S& Giao dich Chimg khoan Tp. HCM, Uy Ban
Chimg khoan Nha nuéc va Quy ¢b dong tinh hinh trén.




Chao tran trong ./.

TONG GIAM POC

Noi nhan:

- Nhur trén;
- Phu trach Quan trj Cong ty;
- Luu: Vin thu; TCKT.
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